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ANNOUNCEMENTS
SMLA Website

Just a reminder that the Society has a website at:
www.mininglawhistory.org.

"July meeting to coincide with RMML in Vail,
Saturday, 7/19, time and place TBD**

An interview with
Bob Bassett

Bob Bassett is a long time member of
t h e S o c i e t y o f M i n i n g L a w
Antiquarians. He practices in Denver,
Colorado. This interview was
conducted by your editor earlier this
year.

Q. Tell us a little about how your
background got you interested in
mining.

Growing up in Denver made me very
aware of the import role that the
mining industry has always played in
Colorado and the West. My father
worked for a company that had long
been a supplier to the mining
industry. Our vacations were often
spent in Ouray where a family friend
had been an underground miner all
his life and who was full of stories
about the early days of mining in the
San Juan Mountains. I also had an

w a s
m i n i n g
history buff
who always
took us to
m i n i n g
ghost towns
o n o u r
a n n u a l
fishing trips
around the
State.

Q. How did you get interested in a
mineral law practice?

After graduating from the University
of Colorado and getting a Masters
degree from California Institute of the
Arts, my wife and I moved back to
Denver and I took a part-time job
with what was then Dawson Nagel
Sherman and Howard. There I met a
group of mining lawyers who
encouraged me to go to law school
and who became my l i fe long

uncle who mentors, like Paul Schlauch, Don
a Sherwood, and Bill Marsh.

Q. How did your career develop from
there?

My first job out of law school at
University of Denver was with Ely,
Guess and Rudd in Anchorage,
working with Jamie Linxwiler and
J o e P e r k i n s . I t w a s a t r u e
a p p r e n t i c e s h i p w h e r e I w a s
introduced to the discipline required
for practicing law and where I was
given basic training in title work on
mining and oil and gas properties,
and in drafting mining agreements.

When the price of oil crashed in the
mid-1980s, I moved to Albuquerque
and joined Montgomery & Andrews.
There I continued to work in the
mining area, and had a great mentor
who taught me the litigation practice.

Continued on page 2...



Basset interview continued...

We represented Ideal Basic Industries
in major litigation against a purchaser
of a limestone mine, and several
Potash producers in varied types of
commercial and personal injury
litigation.
In 1990 I joined Cyprus Minerals
Company in Denver, where I began as
the attorney for the industrial
minerals company and eventually
moved into the coal company as its
Land Manager. Cyprus had a
phenomenal law department at the
time where I was guided by mentors
like Ralph Godell, Bruce Kirchhoff
and Greg Walker. Working for the
industrial minerals company gave me
t h e fi r s t - h a n d e x p e r i e n c e i n
international mining matters which
became the foundation for much of
my practice today.
After Cyprus, I built a solo mining
law practice for a few years and then
was invited by Ken Hubbard to join
Dorsey & Whitney's Denver office.
During that time, the University of
Denver law school was starting its
LLM program in natural resources
law, and I was invited by DU to teach
International Mining law, which was
highly supported by Dorsey.

Q. Holland & Hart has a reputation
as having a very strong mining
practice. Hoxv did you happen to join
the firm?

For several years, Paul Schlauch and I
had been co-teaching the course at
DU, and as he says, he "left a trail of
breadcrumbs" that I eventually
followed and I joined him at Holland
& Hart in 2002. The firm's 60-pIus
year history of being a mining law
firm and the way law is practiced at
the firm with rigor and humanity
have been a natural fit for me, both
professionally and personally.

Q. WJtat is your current practice like?
I call myself a general practitioner in
one industry — mining. My practice

ranges from "dirt to dollars" - I still
do some title work, but primarily my
practice now involves managing
teams of lawyers in major financing
and M&A transactions.

Q. What are some of the interesting
projects you've worked on?

Well, while I was in Alaska, I was
involved in a highly publicized two-
year arbitration matter where I got
the chance to become an expert in
musk-ox law by representing the only
commercial musk-ox herd in the
world!

In New Mexico, we represented
several industrial mineral producers,
one of which had a Pumice mine
located on Federal land just outside of
Santa Fe. The Sierra Club challenged
the mine's permits in an attempt to
shut down the mine, and we got to
deal with issues like Sierra Club
members chaining themselves to the
mining equipment (the Sheriff's
department was a great help to us).
While at Cyprus Minerals, I was on a
due diligence team investigating a
Rutile mine in Sierra Leone which we
recommended that the company not
acquire after we found things like a
body floating in the tailings pond.
And as the Cyprus Coal Company
Land Manager, I was charged with
supervising a land department of 12
people located in Hazard, Kentucky.
Yep, scene of the Dukes of Hazard.
The stories that came from these
experience are many, and I'm always
glad to share them over a beer.

Q. What is the most satisfying part
of your practice?
Of the practice itself, I have to say it is
helping to create and build projects.
It has been a pleasure to assist with
starting greenfield projects like the
Lorencito Coal mine in Colorado, the
Duluth Minerals mine in Minnesota,
the IC Potash mine in New Mexico
and numerous small gold and silver
exploration projects. It has also been
sat is fy ing to work wi th major

i n t e r n a t i o n a l c o m p a n i e s a n d
financing institutions on transactions
l i ke S i l ve r S tandard 's recen t
acquisition of the Marigold Mine
from Barrick and Goldcorp, the
merger of Alpha and Foundation
Coal, the financing of the Thompson
Creek mine in Idaho, the acquisition
of copper mines for Polish miner
KGHM in Canada, Chile and the US,
forming the joint-venture for the
Pebble Mine in Alaska, and creating
several joint-venture financing
projects for Canadian and Asian
clients.

Perhaps more satisfying personally
has been teaching the International
Mining Law class at DU for 19 years
now, getting to know the students
(many of whom are from outside the
US), and then watching as their
careers grow and develop. Equally
satisfying has been working with
younger lawyers here at Holland &
Hart, passing along the practice
pointers that others have taught me,
and hopefully providing them the
same level of mentoring that so many
others provided to me.

Q. What kind of outside activities
are you interested in?

Professionally, I'm still very active in
the Rocky Mountain Mineral Law
F o u n d a t i o n a s c h a i r o n t h e
International Committee, in the
International Bar Association's
mining law committee (as coordinator
of the Model Mine Development
Agreement project), and I have
recently joined the Board of Historic
Denver Inc. I still find time for
downhill and cross-country skiing in
the winter, and bicycling and hiking
when the weather allows.

Of course a lot of time is spent with
fami ly that now inc ludes two
fantastic grandkids. And, yes, I still
play music, currently with some
chamber music groups and jazz
bands, and practicing a few Bach
fugues every morning before going to
work to practice law.



Book Review by Anya Mallett

IN SEARCH OF SOVIET GOLD
John D. Littlepage & Demaree Bess

This book was written in 1970 by an
American mining engineer who
worked in the USSR between 1929
and 1938. In the late 1920s, Stalin
started an aggressive expansion of
the Soviet gold industry. Modern
equipment for mines and mills was
purchased from the West and
hundreds of foreign experts were
recruited to provide technical
expertise. John Littlepage was a

mining engineer who came to the USSR at the request
of the Gold Trust, an agency set up to oversee the
resurrection of gold mining in the then new Soviet
State. Littlepage's book is a story of challenges and
intermittent successes he experienced during his career
in the USSR, first as a technical expert and later as a
Chief Inspector of the Gold Trust.

For a mining lawyer, the most interesting part of this
book is probably the history of the Soviet gold rush.
According to the author, Stalin was very familiar with
the work of Bret Harte and the history of the California
gold rush of 1849, and was particularly impressed with
how quickly the western regions of the United States
were populated after gold had been discovered there.
Being concerned with the growing military threat of
Japan and recognizing that the Far East and Siberia
would be difficult to defend in the event of invasion
because they were sparsely populated, Stalin set out to
fill the empty spaces of those regions as quickly as
possible with a population that was willing to live
there. Of course, gold was also needed to finance the
industrialization of the Soviet State. And that is how
the Soviet gold rush began.

By 1930, the Soviet government policy was that
individual traders, merchants and operators, i.e.,
effectively anyone who was not working on a collective
farm or at a state-owned enterprise, was considered an
"undesirable element" and was subject to prosecution
and exile. In 1933, to implement Stalin's vision of the
gold rush, the Soviet government created a special
exception for prospectors and artisanal miners and
allowed them to pursue their trade. It encouraged
every citizen to search for gold, further promising that
his or her services to the Soviet State will be
handsomely rewarded.

The gold rush in the USSR was carried out under very
strict governmental supervision. The prospectors were
required to register with the Gold Trust, after which
they were allowed to search for gold on unsurveyed
land. They were obligated to report the discovery of a
new deposit to the Gold Trust, which in turn
dispatched its geologists to survey and evaluate the
area. A prospector received a flat fee capped at a
certain amount and was allowed to work outcroppings
of the deposit for a period of time.

Artisanal miners willing to move to remote regions of
Siberia were given a concession (a license) to develop a
surveyed parcel. They also received loans from the
Gold Trust to purchase the equipment and to
commence the development work. The Gold Trust
provided minimal infrastructure, usually a few houses
and a special "gold" store, which was maintained by
the Gold Trust and sold food and merchandize only in
exchange for gold. The Gold Trust employed inspectors
who closely monitored the mining operations. Failure
to use efficient mining methods and employ safety
measures carried with it substantial fines. The Gold
Trust's mining engineers were available if an artisanal
miner needed technical advice.

Prospectors and artisanal miners were compensated
under a separate scheme as compared to workers
across the country. In the country that discouraged
material wealth, prospectors and artisanal miners
could receive in a month an equivalent of a hundred
years of wages of a factory worker. They were paid for
their gold in gold rubles — not an actual currency but a
"script" that could be negotiated only in "gold" stores.
Compared to the shortage of food and absence of any
imported goods in Russia in the 1930s, those stores
carried plenty of food and western-manufactured
goods.

For someone who has studied the history of the Soviet
Russia, the book is a fascinating uncensored account of
actual events that took place in the 1930s. The book
reads more like a narrative of adventures of the author,
although he also attempts to describe some of the
political and economic events happening at that time
and analyze them the best he can.

Anya has been in private practice for 9 years since
graduating Order of St. Ives from the University of Denver
College of Law and completing tlie appellate clerkship at the
Colorado Court of Appeals. During that time she has
worked for large, medium, and small firms in Denver and is
currently practicing on her own.
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EDITOR'S NOTES

Dips, Angles & Spurs is an
occasional publication of the
S o c i e t y o f M i n i n g L a w
Antiquarians.
The editor would be pleased to
receive items for the newsletter
including: book reviews, meeting
notices, legislative articles on
mining law matters, etc. Please
s e n d s u b m i s s i o n s f o r t h e
n e w s l e t t e r a n d a d d r e s s
corrections for the Membership
Directory to:

Stanley Dempsey, Editor
15140 Foothill Road
Golden, CO 80401

Telephone: (303) 619-6486
E-mail: stanleydempsey@mac.com


